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����
(LQEHUXIXQJ�

�
�����'HU�'LH�%�UJHUPHLVWHU�LQ�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�OlGW�GLH�5DWVPLWJOLHGHU�0LWJOLHGHU�
GHV�2UWVUDWHV�VFKULIWOLFK�SHU�%ULHI��(�PDLO�RGHU�7HOHID[�XQWHU�0LWWHLOXQJ�GHU�
7DJHVRUGQXQJ��'LH�/DGXQJVIULVW�EHWUlJW�HLQH�:RFKH��6LH�NDQQ�I�U�(LOIlOOH�ELV�DXI����
6WXQGHQ�DEJHN�U]W�ZHUGHQ��DXI�GLH�$EN�U]XQJ�LVW�LQ�GHU�/DGXQJ�KLQ]XZHLVHQ��

�
����=HLW��2UW�XQG�7DJHVRUGQXQJ�GHU�5DWVVLW]XQJ�2UWVUDWVVLW]XQJHQ�VLQG�VSlWHVWHQV�HLQH�:RFKH�
YRU�GHU�6LW]XQJ�RUWV�EOLFK�EHNDQQW�]X�PDFKHQ��VRIHUQ�GHU�5DW�2UWVUDW�QLFKW�]X�HLQHU�QLFKW��
|IIHQWOLFKHQ�6LW]XQJ�HLQEHUXIHQ�ZLUG���

�
����'LH�(LQEHUXIXQJ�]X�HLQHU�QLFKW|IIHQWOLFKHQ�6LW]XQJ�HUIROJW��ZHQQ�GLH�7DJHVRUGQXQJ��
OHGLJOLFK�3XQNWH�HQWKlOW��GLH�QDFK������1*2�RGHU�QDFK�GLHVHU�*HVFKlIWVRUGQXQJ�LQ�QLFKW��
|IIHQWOLFKHU�6LW]XQJ�]X�EHUDWHQ�VLQG�RGHU�EHL�GHQHQ�HLQ�HQWVSUHFKHQGHU�%HVFKOXVV��EHU�GLH�
QLFKW|IIHQWOLFKH�%HKDQGOXQJ�LP�(LQ]HOIDOO�EHUHLWV�YRUOLHJW��

�
�

����
7DJHVRUGQXQJ�

�
����'HU�'LH�%�UJHUPHLVWHU�LQ�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�VWHOOW�LP�%HQHKPHQ�PLW�GHP�*HPHLQGH�
GLUHNWHU�GLH�7DJHVRUGQXQJ�DXI��GHU�*HPHLQGHGLUHNWRU�NDQQ�YHUODQJHQ��GDVV�HLQ�EHVWLPPWHU�
%HUDWXQJVJHJHQVWDQG�DXI�GLH�7DJHVRUGQXQJ�JHVHW]W�ZLUG��:LUG�GLH�7DJHVRUGQXQJ�YRQ�HLQHU�HKUHQ�
DPWOLFKHQ�9HUWUHWHULQ�RGHU�HLQHP�HKUHQDPWOLFKHQ�9HUWUHWHU�DXIJHVWHOOW��VR�LVW�GDV�%HQHKPHQ�PLW�
GHU�DOOJHPHLQHQ�9HUWUHWHULQ�RGHU�GHP�DOOJHPHLQHQ�9HUWUHWHU�KHU]XVWHOOHQ��GLHVH�RGHU�GLHVHU�NDQQ�
YHUODQJHQ��GDVV�HLQ�EHVWLPPWHU�3XQNW�DXI�GLH�7DJHVRUGQXQJ�JHVHW]W�ZLUG��

�
7DJHVRUGQXQJVDQWUlJH�YRQ�5DWVPLWJOLHGHUQ�0LWJOLHGHUQ�GHV�2UWVUDWHV�VLQG�]X�EHU�FN��
VLFKWLJHQ��ZHQQ�VLH�VSlWHVWHQV�]ZHL�:RFKHQ�YRU�GHU�6LW]XQJ�HLQJHJDQJHQ�VLQG��,P�(LQ��
YHUQHKPHQ�PLW�GHP�$QWUDJVWHOOHU�NDQQ�GHU�%HUDWXQJVJHJHQVWDQG�]XU�9RUEHUHLWXQJ�I�U�GLH�
7DJHVRUGQXQJ�HLQHV�5DWVDXVVFKXVVHV�RGHU�GHV�9HUZDOWXQJVDXVVFKXVVHV�YRUJHVHKHQ�ZHUGHQ��

�
����-HGHU�%HUDWXQJVJHJHQVWDQG�LVW�GHXWOLFK�]X�NHQQ]HLFKQHQ��(LQ�7DJHVRUGQXQJVSXQNW��
Ä9HUVFKLHGHQHV³�LVW�QLFKW�]XOlVVLJ��

�
����=X�MHGHP�7DJHVRUGQXQJVSXQNW�VROO�HLQH�9RUODJH�E]Z��HLQ�%HULFKW�GHU�9HUZDOWXQJ��
EHLJHI�JW�ZHUGHQ��DXV�GHP�GLH�%HVFKO�VVH�GHU�EHWHLOLJWHQ�5DWVDXVVFK�VVH�XQG�GHV�
9HUZDOWXQJVDXVVFKXVVHV�HUVLFKWOLFK�VLQG��VRZHLW�VLH�GHQ�5DWVPLWJOLHGHUQ�0LWJOLHGHUQ�GHV��
2UWVUDWHV�QLFKW�EHUHLWV�EHNDQQW�VLQG��'LHVH�8QWHUODJHQ�N|QQHQ�QDFKJHUHLFKW�ZHUGHQ��
�
�
�
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����(UZHLWHUXQJHQ�GHU�7DJHVRUGQXQJ�NDQQ�GHU�5DW�2UWVUDW�LQ�GHU�6LW]XQJ�EHVFKOLH�HQ��ZHQQ�
VlPWOLFKH�5DWVPLWJOLHGHU�0LWJOLHGHU�GHV�2UWVUDWHV�DQZHVHQG�VLQG�XQG�]XVWLPPHQ��,Q�
GULQJHQGHQ�)lOOHQ�NDQQ�GLH�7DJHVRUGQXQJ�]X�%HJLQQ�GHU�6LW]XQJ�GXUFK�%HVFKOXVV�GHV�
5DWHV��2UWVUDWHV�PLW�HLQHU�0HKUKHLW�YRQ�]ZHL�'ULWWHOQ�GHU�0LWJOLHGHU�HUZHLWHUW�ZHUGHQ��

�
�

����
gIIHQWOLFKNHLW�

�
����'LH�6LW]XQJHQ�GHV�5DWHV�2UWVUDWHV�VLQG�|IIHQWOLFK��'LH�gIIHQWOLFKNHLW�LVW�ZlKUHQG�GHU��
� %HUDWXQJ�I�U�HLQ]HOQH�$QJHOHJHQKHLWHQ�DXV]XVFKOLH�HQ��ZHQQ�GLHV�GDV�|IIHQWOLFKH�:RKO��
RGHU�EHUHFKWLJWH�,QWHUHVVHQ�HLQ]HOQHU�HUIRUGHUQ��hEHU�HLQHQ�HQWVSUHFKHQGHQ�$QWUDJ�ZLUG�LQ��
QLFKW|IIHQWOLFKHU�6LW]XQJ�EHUDWHQ�XQG�HQWVFKLHGHQ��ZHQQ�HLQH�%HUDWXQJ�HUIRUGHUOLFK�LVW���
'LH�gIIHQWOLFKNHLW�LVW�HEHQIDOOV�DXVJHVFKORVVHQ��VRZHLW�LP�(LQ]HOIDOO�*HKHLPKDOWXQJ�EH��
VRQGHUV�YRUJHVFKULHEHQ�LVW�RGHU�VRZHLW�EHL�3HUVRQDO��XQG�9HUWUDJVDQJHOHJHQKHLWHQ�GDV��
|IIHQWOLFKH�:RKO�RGHU�EHUHFKWLJWH�,QWHUHVVHQ�HLQ]HOQHU�GLHV�HUIRUGHUQ��

�
����)ROJHQGH�$QJHOHJHQKHLWHQ�VLQG�JUXQGVlW]OLFK�LQ�QLFKW|IIHQWOLFKHU�6LW]XQJ�]X�HQWVFKHLGHQ��
�
� ���� DOOH�3HUVRQDODQJHOHJHQKHLWHQ�GHU�*HPHLQGHEHGLHQVWHWHQ��VRZHLW�QLFKW�GHU��
� � 9HUZDOWXQJVDXVVFKXVV�RGHU�GHU�*HPHLQGHGLUHNWRU�%�UJHUPHLVWHU�]XVWlQGLJ�LVW��
� ���� GHU�$Q��XQG�9HUNDXI�YRQ�*UXQGVW�FNHQ��
� ���� GLH�9HUPLHWXQJ�XQG�9HUSDFKWXQJ�YRQ�(LJHQWXP�GHU�*HPHLQGH��
� ���� 9HUJDEH�YRQ�$XIWUlJHQ�I�U�GLH�/LHIHUXQJHQ�XQG�/HLVWXQJHQ��
� ���� DOOH�$QJHOHJHQKHLWHQ��EHL�GHUHQ�9HUKDQGOXQJ�VFKXW]Z�UGLJH�XQG�EHUHFKWLJWH�
� � ,QWHUHVVHQ�'ULWWHU�EHU�KUW�ZHUGHQ��
� ���� 'DUOHKHQ��hEHUQDKPH�YRQ�%�UJVFKDIWHQ�XQG�$EJDEHQDQJHOHJHQKHLWHQ�HLQ]HOQHU��
� � QDW�UOLFKHU�XQG�MXULVWLVFKHU�3HUVRQHQ��
� ���� DOOH�VRQVWLJHQ�$QJHOHJHQKHLWHQ��GHUHQ�9HUKDQGOXQJ�LQ�|IIHQWOLFKHU�6LW]XQJ�GDV�
� � |IIHQWOLFKH�:RKO�LQ�GHU�*HPHLQGH�JHIlKUGHQ�Z�UGH��

�
'LH�LQ�QLFKW|IIHQWOLFKHU�6LW]XQJ�JHIDVVWHQ�%HVFKO�VVH�VROOHQ�QDFK�:LHGHUKHUVWHOOXQJ�GHU��
gIIHQWOLFKNHLW�RGHU�LQ�GHU�QlFKVWHQ�5DWVVLW]XQJ�2UWVUDWVVLW]XQJ�EHNDQQW�JHJHEHQ�ZHUGHQ���
VRZHLW�GLHV�GHU�1DWXU�GHU�6DFKH�QDFK�QLFKW�XQWXQOLFK�LVW��
�
����$Q�|IIHQWOLFKHQ�6LW]XQJHQ�N|QQHQ�=XK|UHU�XQWHU�$XVQXW]XQJ�GHU�YRUKDQGHQHQ�3OlW]H�WHLO��
QHKPHQ��I�U�3UHVVHYHUWUHWHU�N|QQHQ�EHVRQGHUH�3OlW]H�IUHLJHKDOWHQ�ZHUGHQ��=XK|UHU�VLQG�
QLFKW�EHUHFKWLJW��VLFK�DQ�GHQ�9HUKDQGOXQJHQ�]X�EHWHLOLJHQ��]��%��=XVWLPPXQJ�RGHU�
0LVVIDOOHQ�]X�lX�HUQ��

�
����$XI]HLFKQXQJHQ�DXI�7RQWUlJHU�GXUFK�'ULWWH�VLQG�QLFKW�]XOlVVLJ��6LH�N|QQHQ�DXI�%HVFKOXVV�
GHV�5DWHV�2UWVUDWHV�YRQ�GHP�MHZHLOLJHQ�5DWVPLWJOLHG�0LWJOLHG�GHV�2UWVUDWHV�]XJHODVVHQ�
ZHUGHQ��

�
����(LQZRKQHUIUDJHVWXQGHQ�����0LQXWHQ��N|QQHQ�YRU�RGHU�QDFK�GHU�6LW]XQJ�GHV�5DWHV��
2UWVUDWHV�VWDWWILQGHQ��
�

����'HU�5DW�NDQQ�EHVFKOLH�HQ��DQZHVHQGH�6DFKYHUVWlQGLJH�]XP�*HJHQVWDQG�GHU�%HUDWXQJ��
DQ]XK|UHQ��0LW�HLQHU�0HKUKHLW�YRQ�ô�GHU�DQZHVHQGHQ�5DWVPLWJOLHGHU�NDQQ�HU�EHVFKOLH�HQ��
DQZHVHQGH�(LQZRKQHU�LQQHQ�RKQH�5�FNVLFKW�DXI�LKUH�SHUV|QOLFKH�%HWURIIHQKHLW�������
1*2��]XP�*HJHQVWDQG�GHU�%HUDWXQJ�DQ]XK|UHQ��
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����
6LW]XQJVOHLWXQJ�

�
����'HU�'LH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�HU|IIQHW��OHLWHW�XQG�VFKOLH�W�GLH��
6LW]XQJHQ��(U�6LH�ZLUG�YRQ�GHU�9HUWUHWHULQ�RGHU�GHP�9HUWUHWHU�GHV�%�UJHUPHLVWHUV�LQ�GHU�
5HLKHQIROJH�GHU�%HQHQQXQJ�YHUWUHWHQ��6LQG�GLHVH�YHUKLQGHUW��VR�ZlKOW�GHU�5DW�2UWVUDW�LQ�
GHU�6LW]XQJ�HLQHQ�EHVRQGHUHQ�6LW]XQJVOHLWHU�DXV�GHQ�DQZHVHQGHQ�%HLJHRUGQHWHQ��
0LWJOLHGHUQ�GHV�2UWVUDWHV��

�
����'LH�5DWVPLWJOLHGHU�0LWJOLHGHU�GHV�2UWVUDWHV�VLQG�YHUSIOLFKWHW��DQ�GHQ�6LW]XQJHQ�GHV��
5DWHV�2UWVUDWHV�WHLO]XQHKPHQ��6LQG�VLH�YHUKLQGHUW��VROOHQ�VLH�GHQ�GLH�5DWVYRUVLW]HQGH�Q��
GHQ�GLH�2UWVE�UJHUPHLVWHU�LQ�UHFKW]HLWLJ�YRUKHU�EHQDFKULFKWLJHQ��:LOO�HLQ�5DWVPLWJOLHG��
0LWJOLHG�GHV�2UWVUDWHV�HLQH�6LW]XQJ�YRU]HLWLJ�YHUODVVHQ��VROO�HU�GLHVH�$EVLFKW�GHP�GHU��
5DWVYRUVLW]HQGHQ�GHP�GHU�2UWVE�UJHUPHLVWHU�LQ�YRUKHU�DQ]HLJHQ��

�
����'HU�'LH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�HU|IIQHW��EHU�MHGHQ�3XQNW�GHU�
7DJHVRUGQXQJ�GLH�$XVVSUDFKH��/LHJW�NHLQH�:RUWPHOGXQJ�PHKU�YRU��VR�HUNOlUW�HU�VLH�GLH�
$XVVSUDFKH�I�U�DEJHVFKORVVHQ�XQG�HU|IIQHW�GLH�$EVWLPPXQJ�RGHU�GLH�:DKO��:LOO�GHU�GLH�
5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�VHOEVW�]XU�6DFKH�VSUHFKHQ��VR�JLEW�HU�VLH�GHQ�
9RUVLW]�VR�ODQJH�DQ�VHLQHQ�LKUHQ�9HUWUHWHU�LQ�DE��

�
����'HU�*HPHLQGHGLUHNWRU�%�UJHUPHLVWHU�NDQQ�$QJHK|ULJH�GHU�9HUZDOWXQJ�]XU�6LW]XQJ�
KLQ]X]LHKHQ��

�
�

����
6LW]XQJVDEODXI�

�
'LH�6LW]XQJHQ�ODXIHQ�UHJHOPl�LJ�LQ�GLHVHU�5HLKHQIROJH�DE��
�
��� (U|IIQXQJ�GHU�6LW]XQJ�
��� )HVWVWHOOXQJ�GHU�RUGQXQJVJHPl�HQ�/DGXQJ�XQG�GHU�DQZHVHQGHQ�5DWVPLWJOLHGHU�0LWJOLHGHU�
� GHV�2UWVUDWHV�
��� )HVWVWHOOXQJ�GHU�%HVFKOXVVIlKLJNHLW�
��� )HVWVWHOOXQJ�GHU�7DJHVRUGQXQJ�XQG�GHU�GD]X�YRUOLHJHQGHQ�$QWUlJH�
��� %HVFKOXVVIDVVXQJ��EHU�GLH�%HKDQGOXQJ�LQ�QLFKW|IIHQWOLFKHU�6LW]XQJ�
��� *HQHKPLJXQJ�GHU�1LHGHUVFKULIW��EHU�GLH�YRUDQJHJDQJHQH�6LW]XQJ�
��� %HNDQQWJDEH��EHU�GLH�LQ�QLFKW|IIHQWOLFKHU�6LW]XQJ�JHIDVVWHQ�%HVFKO�VVH�
��� %HNDQQWJDEH�DPWOLFKHU�0LWWHLOXQJHQ�
��� %HULFKW�GHV�GHU�%�UJHUPHLVWHU�V��LQ��EHU�ZLFKWLJH�%HVFKO�VVH�GHV�9HUZDOWXQJVDXVVFKXVVHV�
XQG�%HULFKW�GHV�*HPHLQGHGLUHNWRUV��EHU�ZLFKWLJH�$QJHOHJHQKHLWHQ�GHU�
*HPHLQGHYHUZDOWXQJ�

����%HKDQGOXQJ�GHU�7DJHVRUGQXQJVSXQNWH�
����%HKDQGOXQJ�YRQ�$QIUDJHQ�XQG�$QUHJXQJHQ�
����6FKOLH�XQJ�GHU�6LW]XQJ�
�
�
�
�
�
�
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����
5HGHRUGQXQJ�

�
����5DWVPLWJOLHGHU�0LWJOLHGHU�GHV�2UWVUDWHV�XQG�DQGHUH�DQ�GHU�6LW]XQJ�HLQVFKOLH�OLFK�GHU��
(LQZRKQHUIUDJHVWXQGH�WHLOQHKPHQGH�3HUVRQHQ�G�UIHQ�QXU�VSUHFKHQ��ZHQQ�GHU�GLH�5DWV��
YRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�LKQHQ�GDV�:RUW�HUWHLOW�KDW��:RUWPHOGXQJHQ�
HUIROJHQ�GXUFK�+DQGDXIKHEHQ��

�
����'HU�'LH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�HUWHLOW�GDV�:RUW�LQ�GHU�5HLKHQIROJH�
GHU�:RUWPHOGXQJHQ��EHL�JOHLFK]HLWLJHU�0HOGXQJ�QDFK�SIOLFKWJHPl�HP�(UPHVVHQ��=XU�
*HVFKlIWVRUGQXQJ�LVW�GDV�:RUW�MHGHU]HLW�]X�HUWHLOHQ��(LQH�5HGH�GDUI�GDGXUFK�QLFKW�
XQWHUEURFKHQ�ZHUGHQ��

�
����,Q�GHUVHOEHQ�$QJHOHJHQKHLW�VROO�QLHPDQG�|IWHU�DOV�]ZHLPDO�GDV�:RUW�HUKDOWHQ��
�
����0LW�=XVWLPPXQJ�GHV�5DWHV�2UWVUDWHV�NDQQ�GHU�GLH�5DWVYRUVLW]HQGH�GHU�GLH�2UWV��
E�UJHUPHLVWHU�LQ�GLH�5HGHGDXHU�DXI�HLQH�EHVWLPPWH�=HLW�EHVFKUlQNHQ��GLH�5HG]HLW�EHL�
*HVFKlIWVRUGQXQJVGHEDWWHQ�EHWUlJW�GUHL�0LQXWHQ�MH�)UDNWLRQ�*UXSSH�XQG�5DWVPLWJOLHG��
0LWJOLHG�GHV�2UWVUDWHV��GDV�NHLQHU�)UDNWLRQ�*UXSSH�DQJHK|UW��

�
����0LW�=XVWLPPXQJ�GHV�5DWHV�2UWVUDWHV�NDQQ�GHU�GLH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHU��
PHLVWHU�LQ�GLH�5HGHGDXHU�DXI�HLQH�EHVWLPPWH�=HLW�EHVFKUlQNHQ��GLH�5HGHGDXHU�VROO�JUXQG��
VlW]OLFK����0LQXWHQ�QLFKW��EHUVFKUHLWHQ��:LUG�GLH�5HGH]HLW��EHUVFKULWWHQ��VR�NDQQ�GHU�GLH�
5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�GHP�5HGQHU�QDFK�HLQPDOLJHP�+LQZHLV�GDV�
:RUW�HQW]LHKHQ��'HU�'LH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�NDQQ�HV�DEOHKQHQ��
HLQHP�5DWVPLWJOLHG�0LWJOLHG�GHV�2UWVUDWHV�LQ�HLQ�XQG�GHUVHOEHQ�$QJHOHJHQKHLW�PHKU�DOV�
GUHLPDO�GDV�:RUW�]X�HUWHLOHQ��

�
����'HU�*HPHLQGHGLUHNWRU�%�UJHUPHLVWHU�LVW�XQG�GLH�DQGHUHQ�%HDPWHQ�LQQHQ�DXI�=HLW�VLQG�DXI��
LKU�9HUODQJHQ�]XP�*HJHQVWDQG�GHU�9HUKDQGOXQJ�]X�K|UHQ��=XU�.ODUVWHOOXQJ�WDWVlFKOLFKHU�
XQG�UHFKWOLFKHU�9HUKlOWQLVVH�LVW�GHP�*HPHLQGHGLUHNWRU�%�UJHUPHLVWHU�DXFK�DX�HU�GHU�5HLKH�
GDV�:RUW�]X�HUWHLOHQ��

�
����3HUV|QOLFKH�%HPHUNXQJHQ��PLW�GHQHQ�JHJHQ�GLH�3HUVRQ�GHV�GHU�5HGQHUV�LQ�JHULFKWHWH�
$QJULIIH�]XU�FNJHZLHVHQ�RGHU�HLJHQH�SHUV|QOLFKH�$XVI�KUXQJHQ�EHULFKWLJW�ZHUGHQ��VLQG�
QDFK�6FKOXVV�GHU�$XVVSUDFKH�JHVWDWWHW��$XVI�KUXQJHQ�]XU�6DFKH�G�UIHQ�GLHVH�
%HPHUNXQJHQ�QLFKW�PHKU�HQWKDOWHQ��

�
����

%HUDWXQJ�
�

����:lKUHQG�GHU�%HUDWXQJ�VLQG�IROJHQGH�$QWUlJH�]XOlVVLJ��
�
DXI�bQGHUXQJ�GHV�$QWUDJHV��
DXI�9HUWDJXQJ�GHU�%HUDWXQJ��
DXI�8QWHUEUHFKXQJ�GHU�6LW]XQJ��
DXI�$XVVFKOXVV�RGHU�:LHGHUKHUVWHOOXQJ�GHU�gIIHQWOLFKNHLW��
DXI�hEHUZHLVXQJ�DQ�HLQHQ�$XVVFKXVV��
DXI�1LFKWEHIDVVXQJ��

�
����$QWUlJH�N|QQHQ�]XU�FNJHQRPPHQ�ZHUGHQ��
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����
$EVWLPPXQJ�

�
����1DFK�6FKOXVV�GHU�$XVVSUDFKH�XQG�SHUV|QOLFKHQ�%HPHUNXQJHQ�HU|IIQHW�GHU�GLH�5DWV��
YRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�GLH�$EVWLPPXQJ��9RU�GHU�$EVWLPPXQJ�
ZLHGHUKROW�HU�VLH�GHQ�$QWUDJ�RGHU�YHUZHLVW�DXI�GLH�9RUODJH��DXV�GHU�GHU�$QWUDJ�HUVLFKWOLFK�
LVW��:lKUHQG�GHV�$EVWLPPXQJVYHUIDKUHQV�VLQG�ZHLWHUH�$QWUlJH�XQ]XOlVVLJ��

�
����'HU�GLH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�IRUPXOLHUW�GLH�$EVWLPPXQJVIUDJH��
VR��GDVV�VLH�PLW�Ä-D³�RGHU�Ä1HLQ³�EHDQWZRUWHW�ZHUGHQ�NDQQ��

�
����:HQQ�PHKUHUH�$QWUlJH�YRUOLHJHQ��EHVWLPPW�GHU�GLH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHU��
PHLVWHU�LQ�GLH�5HLKHQIROJH�GHU�$QWUlJH�I�U�GLH�$EVWLPPXQJHQ��$QWUlJH�]XP�9HUIDKUHQ�
KDEHQ�9RUUDQJ�YRU�$QWUlJHQ�]XU�6DFKH��bQGHUXQJVDQWUlJH�ZHUGHQ�YRU�GHP�+DXSWDQWUDJ�
EHKDQGHOW��:HLWHUJHKHQGH�$QWUlJH�KDEHQ�9RUUDQJ�YRU�DQGHUHQ�$QWUlJHQ��

�
����%HVFKO�VVH�ZHUGHQ��VRZHLW�GDV�*HVHW]�RGHU�LQ�9HUIDKUHQVDQJHOHJHQKHLWHQ�GLHVH�
*HVFKlIWVRUGQXQJ�QLFKWV�DQGHUHV�EHVWLPPW��PLW�GHU�0HKUKHLW�GHU�DXI�Ä-D³�RGHU�Ä1HLQ³�
ODXWHQGHQ�6WLPPHQ�JHIDVVW��%HL�6WLPPHQJOHLFKKHLW�LVW�GHU�$QWUDJ�DEJHOHKQW��

�
����*UXQGVlW]OLFK�ZLUG�RIIHQ�GXUFK�+DQGDXIKHEHQ�DEJHVWLPPW��$XI�9HUODQJHQ�YRQ�
PLQGHVWHQV�HLQHP�'ULWWHO�GHU�DQZHVHQGHQ�5DWVPLWJOLHGHU�0LWJOLHGHU�GHV�2UWVUDWHV�LVW�
RIIHQ�XQWHU�1DPHQVQHQQXQJ�RGHU�JHKHLP�PLW�6WLPP]HWWHOQ�DE]XVWLPPHQ��(LQ�9HUODQJHQ�
QDFK�JHKHLPHU�$EVWLPPXQJ�LVW�YRUUDQJLJ�YRU�HLQHP�9HUODQJHQ�QDFK�QDPHQWOLFKHU�
$EVWLPPXQJ�]X�EHKDQGHOQ��

�
����'HU�GLH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�EHVWLPPW�]ZHL�6WLPP]lKOHU�LQQHQ��
�
�

����
:DKOHQ�

�
����*HZlKOW�ZLUG�VFKULIWOLFK��LVW�QXU�HLQ�:DKOYRUVFKODJ�JHPDFKW��ZLUG��ZHQQ�QLHPDQG�ZLGHU��
VSULFKW��GXUFK�=XUXI�JHZlKOW��$XI�9HUODQJHQ�HLQHV�5DWVPLWJOLHGHV�LVW�JHKHLP�]X�ZlKOHQ��

�
����'HU�GLH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�EHVWLPPW�]ZHL�6WLPP]lKOHU�LQQHQ��
�
�

�����
$QIUDJHQ�

�
����-HGHV�5DWVPLWJOLHG�0LWJOLHG�GHV�2UWVUDWHV�LVW�EHUHFKWLJW��$QIUDJHQ�]X�*HJHQVWlQGHQ�GHU�
7DJHVRUGQXQJ�DQ�GHQ�GLH�5DWVYRUVLW]HQGH��%�UJHUPHLVWHU�GHQ�GLH�2UWVE�UJHUPHLVWHU�LQ��
GHQ�*HPHLQGHGLUHNWRU�XQG�DQ�GLH�9RUVLW]HQGHQ�YRQ�$XVVFK�VVHQ�]X�VWHOOHQ��

�
����:HLWHUH�$QIUDJHQ�JHPl������1U�����VROOHQ�VSlWHVWHQV�GUHL�7DJH�YRU�GHU�6LW]XQJ�VFKULIWOLFK�
GHP�*HPHLQGHGLUHNWRU�%�UJHUPHLVWHU�HLQJHUHLFKW�ZHUGHQ��

�
�
�
�
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�����
6LW]XQJVRUGQXQJ�

�
����'HU�GLH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�VRUJW�I�U�GLH�$XIUHFKWHUKDOWXQJ�GHU�
2UGQXQJ�LQ�GHQ�6LW]XQJHQ�XQG�DFKWHW�DXI�GLH�(LQKDOWXQJ�GHU�*HVFKlIWVRUGQXQJ��(U�6LH��EW��
GDV�+DXVUHFKW�DXV��

�
����-HGHU�MHGH�5HGQHU�LQ�KDW�VLFK�EHL�VHLQHQ�LKUHQ�$XVI�KUXQJHQ�VWUHQJ�DQ�GLH�6DFKH�]X�KDOWHQ��
'HU�'LH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�NDQQ�5HGQHU�LQQHQ��GLH�YRP�9HU��
KDQGOXQJVJHJHQVWDQG�DEZHLFKHQ�RGHU�VLFK�PHKUIDFK�ZLHGHUKROHQ��]XU�6DFKH�UXIHQ��,VW��
HLQ�H�5HGQHU�LQ�GUHLPDO�EHL�GHPVHOEHQ�7DJHVRUGQXQJVSXQNW�]XU�6DFKH�JHUXIHQ�ZRUGHQ��VR�
NDQQ�LKP�LKU�GHU�GLH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�GDV�:RUW�HQW]LHKHQ��
ZHQQ�HU�VLH�EHLP�]ZHLWHQ�0DO�DXI�GLHVH�)ROJH�KLQJHZLHVHQ�ZXUGH��,VW�GHP�GHU�5HGQHU�LQ�
GDV�:RUW�HQW]RJHQ��VR�GDUI�HV�LKP�LKU�ELV�]XP�%HJLQQ�GHV�$EVWLPPXQJVYHUIDKUHQV�QLFKW�
ZLHGHU�HUWHLOW�ZHUGHQ��

�
����9HUKlOW�VLFK�HLQ�5DWVPLWJOLHG�0LWJOLHG�GHV�2UWVUDWHV�RUGQXQJVZLGULJ��VR�UXIW�HV�GHU�GLH�
5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�]XU�2UGQXQJ��(U�VLH�NDQQ�HLQ�5DWVPLWJOLHG��
0LWJOLHG�GHV�2UWVUDWHV�EHL�XQJHE�KUOLFKHP�RGHU�ZLHGHUKROW�RUGQXQJVZLGULJHP�9HUKDOWHQ�
YRQ�GHU�6LW]XQJ�DXVVFKOLH�HQ��'HU�$XVVFKOXVV�ZHJHQ�RUGQXQJVZLGULJHP�9HUKDOWHQV�LVW�
]XOlVVLJ��ZHQQ�GHU�GLH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�HLQ�5DWVPLWJOLHG��
0LWJOLHG�GHV�2UWVUDWHV�LQ�GHUVHOEHQ�6LW]XQJ�]XP�]ZHLWHQ�0DO�ZHJHQ�RUGQXQJVZLGULJHQ�
9HUKDOWHQV�JHU�JW�KDW�XQG�EHL�GHU�HUVWHQ�5�JH�DXI�GLHVH�)ROJH�KLQJHZLHVHQ�KDW��$XI�
$QWUDJ�GHV�GHU�$XVJHVFKORVVHQHQ�VWHOOW�GHU�5DW�2UWVUDW�LQ�VHLQHU�QlFKVWHQ�6LW]XQJ�IHVW��RE�
GLH�JHWURIIHQH�0D�QDKPH�EHUHFKWLJW�ZDU��

�
����'HU�5DW�2UWVUDW�NDQQ�HLQ�5DWVPLWJOLHG�0LWJOLHG�GHV�2UWVUDWHV��GDV�VLFK�JUREHU�8QJHE�KU�
RGHU�ZLHGHUKROWHU�=XZLGHUKDQGOXQJHQ�JHJHQ�GLH�]XU�$XIUHFKWHUKDOWXQJ�GHU�2UGQXQJ�
HUODVVHQHQ�$QRUGQXQJHQ�VFKXOGLJ�JHPDFKW�KDW��PLW�GHU�0HKUKHLW�VHLQHU�0LWJOLHGHU�DXI�
EHVWLPPWH�=HLW��K|FKVWHQV�DXI�VHFKV�0RQDWH��YRQ�GHU�0LWDUEHLW�LP�5DW�2UWVUDW�XQG�VHLQHQ�
$XVVFK�VVHQ�DXVVFKOLH�HQ��'DV�5DWVPLWJOLHG�0LWJOLHG�GHV�2UWVUDWHV�NDQQ�DOV�=XK|UHU�LQ�
WHLOQHKPHQ��

�
����'HU�'LH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�NDQQ�=XK|UHU�LQQHQ��GLH�VLFK�
ZLHGHUKROW�RUGQXQJVZLGULJ�YHUKDOWHQ�KDEHQ��YRQ�GHU�6LW]XQJ�DXVVFKOLH�HQ��

�
����'HU�'LH�5DWVYRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ�NDQQ�GLH�6LW]XQJ�XQWHUEUHFKHQ�RGHU�
QDFK�GUHLPDOLJHP�$XIUXI�VFKOLH�HQ��ZHQQ�GLH�Q|WLJH�5XKH�XQG�2UGQXQJ�QLFKW�
KHU]XVWHOOHQ�LVW��

�
�����

1LHGHUVFKULIW�
�

����)�U�GLH�$EIDVVXQJ�GHU�1LHGHUVFKULIWHQ�JLOW������1*2��
�
����'LH�1LHGHUVFKULIW�VROO�VSlWHVWHQV�PLW�GHU�(LQODGXQJ�I�U�GLH�IROJHQGH�6LW]XQJ�MHGHP�
5DWVPLWJOLHG�0LWJOLHG�GHV�2UWVUDWHV�]XJHVWHOOW�ZHUGHQ��'LH�1LHGHUVFKULIW��EHU�HLQH�QLFKW��
|IIHQWOLFKH�6LW]XQJ�LVW�LQ�YHUVFKORVVHQHP�8PVFKODJ�PLW�GHP�$XIGUXFN�ÄYHUWUDXOLFK³�]X�
YHUVHQGHQ��

�
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����%HL�GHU�%HVFKOXVVIDVVXQJ��EHU�GLH�*HQHKPLJXQJ�GHU�1LHGHUVFKULIW�LVW�HLQH�HUQHXWH�
%HUDWXQJ�RGHU�HLQH�VDFKOLFKH�bQGHUXQJ�GHU�LQ�GHU�1LHGHUVFKULIW�HQWKDOWHQHQ�%HVFKO�VVH�
XQ]XOlVVLJ��

�
�

�����
)UDNWLRQHQ�XQG�*UXSSHQ�

�
����)UDNWLRQHQ�VLQG�=XVDPPHQVFKO�VVH�YRQ�PLQGHVWHQV�]ZHL�5DWVPLWJOLHGHUQ�0LWJOLHGHUQ�GHV�
2UWVUDWHV��GLH�GHU�JOHLFKHQ�3DUWHL�RGHU�:lKOHUJUXSSH�DQJHK|UHQ��

�
����*UXSSHQ�VLQG�DQGHUVDUWLJH�=XVDPPHQVFKO�VVH�YRQ�PLQGHVWHQV�]ZHL�5DWVPLWJOLHGHUQ��
0LWJOLHGHUQ�GHV�2UWVUDWHV��

�
�����$XFK�)UDNWLRQHQ�N|QQHQ�VLFK�]X�HLQHU�*UXSSH�]XVDPPHQVFKOLH�HQ��'LH�*UXSSH�KDW�
DQVWHOOH�GHU�EHWHLOLJWHQ�)UDNWLRQHQ�VlPWOLFKH�5HFKWH�XQG�3IOLFKWHQ�QDFK�GHU�1*2�XQG�
GLHVHU�*HVFKlIWVRUGQXQJ��

�
����)UDNWLRQHQ�XQG�*UXSSHQ�KDEHQ�LKUH�%LOGXQJ��8PELOGXQJ�XQG�$XIO|VXQJ�VRZLH�LKUH�
0LWJOLHGHU�VRIRUW�GHP�GHU�5DWVYRUVLW]HQGHQ�%�UJHUPHLVWHU��GHP��GHU�2UWVE�UJHUPHLVWHU�LQ�
VFKULIWOLFK�DQ]X]HLJHQ�XQG�GDEHL�LKUH�Q�9RUVLW]HQGH�Q�DQ]XJHEHQ��'HU�'LH�5DWVYRUVLW]HQGH�
%�UJHUPHLVWHU�GLH�2UWVE�UJHUPHLVWHU�LQ�XQWHUULFKWHW�XQYHU]�JOLFK�GHQ�5DW�2UWVUDW�VRZLH�
GHQ�*HPHLQGHGLUHNWRU��

�
�

�����
$XVVFK�VVH�GHV�5DWHV�

�
����)�U�GLH�$XVVFK�VVH�JHOWHQ�GLH�������XQG����1*2�XQG�EHVRQGHUH�5HFKWVYRUVFKULIWHQ�I�U�
VRQGHUJHVHW]OLFKH�$XVVFK�VVH��,P��EULJHQ�JLOW�GLHVH�*HVFKlIWRUGQXQJ�HQWVSUHFKHQG��

�
����'LH�IROJHQGHQ�)DFKDXVVFK�VVH�WDJHQ�JUXQGVlW]OLFK�|IIHQWOLFK��
�
� Ä'LH�$XI]lKOXQJ�GHU�)DFKDXVVFK�VVH�ZLUG�DQ�GLHVHU�6WHOOH�JHVWULFKHQ�³�
�
6RIHUQ�GHU�5DW��2UWVUDW�RGHU�GHU�9HUZDOWXQJVDXVVFKXVV�GLH�QLFKW|IIHQWOLFKH�%HKDQGOXQJ�
HLQHU�$QJHOHJHQKHLW�EHVFKORVVHQ�KDW��VLQG�GLH�$XVVFK�VVH�KLHUDQ�JHEXQGHQ��

�
����)�U�MHGHV�$XVVFKXVVPLWJOLHG�LVW�HLQ�H�9HUWUHWHU�LQ�]X�EHQHQQHQ��9HUWUHWHU�LQQHQ�N|QQHQ�
VLFK�DXFK�XQWHUHLQDQGHU�YHUWUHWHQ��,VW�HLQ�$XVVFKXVVPLWJOLHG�YHUKLQGHUW��DQ�HLQHU�6LW]XQJ�
GHV�$XVVFKXVVHV�WHLO]XQHKPHQ��VR�KDW�HV�XQYHU]�JOLFK�VHLQH�Q�9HUWUHWHU�LQ�XQG�GHQ�GLH�
9RUVLW]HQGHQ�H�]X�EHQDFKULFKWLJHQ��

�
����'LH�(LQODGXQJ�]X�$XVVFKXVVVLW]XQJHQ�HLQVFKOLH�OLFK�GHU�9RUODJHQ�XQG�9HUZDOWXQJV��
EHULFKWH�XQG�GLH�1LHGHUVFKULIWHQ��EHU�GLH�6LW]XQJHQ�VLQG�DOOHQ�5DWVPLWJOLHGHUQ�
]X]XVWHOOHQ��
�

�
�
�
�
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�����
9HUZDOWXQJVDXVVFKXVV�

�
����)�U�GDV�9HUIDKUHQ�GHV�9HUZDOWXQJVDXVVFKXVVHV�JLOW������1*2��'LHVH�*HVFKlIWVRUGQXQJ�
JLOW�LP��EULJHQ�VLQQJHPl��DXFK�I�U�GHQ�9HUZDOWXQJVDXVVFKXVV��

�
����'LH�UHJHOPl�LJH�/DGXQJVIULVW�EHWUlJW�I�U�GHQ�9HUZDOWXQJVDXVVFKXVV�PLQGHVWHQV���7DJH�
XQG�NDQQ�HUIRUGHUOLFKHQIDOOV�I�U�(LOIlOOH�QRFK�DXI�HLQHQ�7DJ�YHUN�U]W�ZHUGHQ��DXI�GLH�
$EN�U]XQJ�LVW�LQ�GHU�/DGXQJ�KLQ]XZHLVHQ��

�
����6RZHLW�HV�GLH�*HVFKlIWVODJH�]XOlVVW��VROOHQ�ZLHGHUNHKUHQGH��LP�YRUDXV�IHVWJHOHJWH��
� 6LW]XQJVWHUPLQH�DQEHUDXPW�ZHUGHQ��
�
����'LH�1LHGHUVFKULIWHQ�GHV�9HUZDOWXQJVDXVVFKXVVHV�VLQG�DOOHQ�5DWVPLWJOLHGHUQ�]X]XVWHOOHQ�
�
�

�����
�

*HOWXQJ�GHU�*HVFKlIWVRUGQXQJ�
�

����'LHVH�*HVFKlIWVRUGQXQJ�WULWW�]XP�����-DQXDU������LQ�.UDIW��*OHLFK]HLWLJ�ZLUG�GLH�
*HVFKlIWVRUGQXQJ�YRP�����1RYHPEHU������DXIJHKREHQ��

�
����%HL�=ZHLIHOQ��EHU�GLH�$XVOHJXQJ�GLHVHU�*HVFKlIWVRUGQXQJ�HQWVFKHLGHW�GHU�GLH�5DWV��
YRUVLW]HQGH�GHU�GLH�2UWVE�UJHUPHLVWHU�LQ��ZHQQ�QLFKW�GHU�5DW�2UWVUDW�GLH�(QWVFKHLGXQJ�DQ�
VLFK�]LHKW��

�
����'HU�5DW�2UWVUDW�NDQQ�LP�(LQ]HOIDOO�PLW�����0HKUKHLW�GHU�DQZHVHQGHQ�5DWVPLWJOLHGHU��
0LWJOLHGHU�GHV�2UWVUDWHV�YRQ�GHU�*HVFKlIWVRUGQXQJ�DEZHLFKHQ��ZHQQ�QLFKW�]ZLQJHQGH�
JHVHW]OLFKH�9RUVFKULIWHQ�HQWJHJHQVWHKHQ��

�
�
�
�
������1HXHQNLUFKHQ��GHQ������������
�
�
�
�
�
�
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